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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

Effective April 1, 2012, Berry Petroleum Company (“Company”) entered into a Power Purchase and Sale Agreement ("Transition
PPA") with Pacific Gas and Electric Company ("PG&E") to sell electricity generated by the Company's 38 megawatt cogeneration
facility located on the Company's South Midway-Sunset properties. The Transition PPA replaced an existing Power Purchase
Agreement between the Company and PG&E dated May 7, 1984, as amended, which expired on March 31, 2012. The Transition
PPA has a term of 39 months, but may be earlier terminated by the Company upon the entry by the Company into a long-term
power purchase agreement with PG&E or another California investor owned utility pursuant to a competitive solicitation.
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