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Item 1.01. Entry in A Material Definative Agreement.

On June 15, 2010, Berry Petroleum Company (“Berry”) entered into that certain Stipulation and Agreed Order (the “Stipulation”) with Flying J Inc. and
certain of its affiliates (collectively “Flying J”), regarding resolution of Berry’s claim in Flying J’s pending bankruptcy. Pursuant to the Stipulation, each of
Berry and Flying J agreed that the total amount owed to Berry by Flying J arising out of Flying J’s voluntary bankruptcy filed December 22, 2008 is
$60,500,000, with $11,827,697.23 being an administrative claim pursuant to 11 U.S.C. § 503(b)(9), and the remaining balance of $48,672,302.77 designated
as a general unsecured claim.

The amounts contemplated by the Stipulation are subject to the approval and confirmation of the Bankruptcy Court with the matter to be heard on July 6,

2010 concurrent with Flying J’s Motion for Bankruptcy Court approval of its Disclosure Statement and Plan Confirmation, which, if approved and fully
performed by the satisfaction of all conditions precedent, would allegedly result in payment in full in cash of all approved claims against Flying J.
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